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Introduction

Reducing inequality and building
more inclusive societies are
central challenges for Europe. The
Make it Equal theme examines
how individuals understand

and experience inequality and
discrimination, how strongly they
value equality, and what they expect
governments and other actors to
do in response including views on
redistribution and equal access to
opportunities. This topline report is
published within Infra4NextGen, a
Horizon Europe project that brings
together and repurposes outputs
from major European social
science research infrastructures to
provide accessible, policy-relevant
evidence supporting the aims of
NextGenerationEU and informing
EU youth policy.

There is a broad range of questions
posed in the Make it Equal theme.
In this Topline report, we examine
questions about preferences on
wealth taxes in Europe and how
these preferences are linked to
perceptions of wealth, deprivation
and beliefs about how family
wealth and inheritance influence

inequalities in society. Because
the Great Wealth Transfer has
consequences for the perpetuation
of wealth inequalities that reduce
the social mobility of less well-

off younger generations, we pay
particular attention to how these
preferences and beliefs differ
across age groups. This topline
report presents results from the
Cross-National Online Survey
(CRONOS-3) self-completion
panel, which collected nationally
representative data in 11 countries
during 2024-25 (online, with paper
self-completion available where
needed).

The Great Wealth Transfer refers
to the expected transfer of private
wealth from the post-World War

Il generation to the younger
generations. Some estimate

this transfer of private wealth to
be at §70 trillion over the next

20 years (Joseph Rowntree
Foundation, 2024). Inheritance and
intergenerational wealth transfers
are increasingly recognised as
potential key drivers of wealth
inequality in Europe (Piketty and
Zucman, 2015). When assets

are passed from wealthier older
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generations to their children,
advantages are reproduced and
wealth concentration persists.
Because wealth is unevenly
distributed among older cohorts,
intergenerational transfers mean
younger generations from less
privileged backgrounds will

face even bigger challenges

in accessing home ownership

or other assets. Redistributive
policies, such as inheritance,
capital gains and real estate
taxation, are ways to offset the
reproduction of these inequalities.
However, as wealth inequality is
increasing, inheritance taxation is
on the decline with many European
countries repealing inheritance tax
laws (Cole, 2015).

At present, we face a critical
moment for understanding how
intergenerational transfers shape
inequality and how societies
choose to respond. Comparative
research suggests that the extent
to which transferred wealth
contributes to overall inequality
varies considerably across
countries. Other recent research
(Morelli et al., 2025) highlights
how inheritance taxation

can play a corrective role by
reducing the accumulation of
unearned wealth and promoting
equality of opportunity. Debates
continue about the fairness

and legitimacy of taxing family
wealth, with some viewing such
measures as necessary to sustain

STRONG
ITEQUAL

intergenerational justice and others
perceiving them as an intrusion on
family rights. Opposition is also
often based on the belief that such
wealth has already been taxed or
that it represents family continuity
rather than unearned privilege.

Inheritance, estate, and capital
gains taxes vary widely across
Europe in their structure and
generosity. These cross-national
differences reflect contrasting
fiscal traditions, cultural attitudes
towards family wealth, and political
priorities. They also provide an
opportunity to explore how the
institutional context shapes

both the distributional effects of
inheritance taxation and public
support for it. In this topline report
we focus on attitudes about
wealth inequalities, in particular
how transfers of family wealth
from one generation to the next
can affect inequalities. We then
examine support for different types
of taxation (annual wealth tax

and inheritance tax) that seek to
remedy the inequalities produced
by the intergenerational transfer of
wealth.
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How family wealth contributes to inequalities

Attitudes towards the role of
family wealth and inheritance
differ significantly between
the eleven countries included
in the CRONOS-3 study (Figure
1). While several interesting
patterns emerge from this
cross-country comparison, the
most puzzling may be the gap
between beliefs about receiving
inheritance and beliefs about
leaving inheritance.

Specifically, views on the
importance of family wealth for
getting ahead in life (light green
bars) and for accumulating
wealth (darker blue bars) often
diverge from views on whether
it is important to leave an
inheritance to surviving heirs
(light blue bars). Everywhere,
the share of respondents
considering at least one of

the former two to be very
important exceeds the share of
respondents who believe that
leaving inheritance is essential;
a counterintuitive result if one
assumes that individuals want
their surviving heirs to get ahead
in life and accumulate wealth.

Figure 2 shows the share of
respondents who consider
inheritance or family financial
transfers to be essential or
important for accumulating
wealth, broken down by age
group (under 35 versus 35 years
or older).

Across countries, younger
respondents rate inheritance
as slightly more important than
older ones (43% versus 37% on
average), although this pattern
differs across countries. Austria
has the highest percentage
overall at 48%, with 55% of
younger respondents and

46% of the older ones viewing
inheritance as important.

The United Kingdom has the
second highest share at 44%,
with 48% for the younger and
43% for the older age group. In
contrast, Czechia, Portugal, and
Finland have lower levels, with
around 24-27% of respondents
considering inheritance
important for accumulating
wealth. Finland shows the
largest age difference, with 37%
among younger respondents
and 20% among older ones
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Figure 1. Views on family wealth transfers by country, share of
respondents
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Source: CRONOS-3, Wave 1 (2024) and 4 (2025). Post-stratification weights have been applied for country level analysis: w1eq9 (n=9773),
w4eq4 (n=9732), wieq11 (n=9844).
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Figure 2. Inheritance or family financial transfer is essential or very
important for accumulating wealth, percentage of respondents
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Source: CRONOS-3, Wave 4 (2025). Post-stratification weights have been applied for country level analysis: w4eq4 (n=9732).

Figure 3 shows the differences compared to those above 35,
between age groups in each with an average of 35% and 30%
country on the importance of respectively. Portugal, Austria,
leaving inheritance. Overall, and France show relatively large
a larger share of younger gaps between younger and older
respondents rate leaving respondents, (16%, 15% and
inheritance to heirs as important 9% respectively) with a larger
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share of younger respondents On the other hand, we find an

expressing that leaving age difference in the opposite
inheritance is important. There direction for respondents

are smaller gaps in this direction Belgium and Poland, with a

in Finland, Czechia, and the larger percentage of those
United Kingdom. above 35 rating leaving

inheritance to heirs as essential.

Figure 3. Leaving inheritance to surviving heirs is essential or very
important, percentage of respondents
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Source: CRONOS-3, Wave 4 (2025). Post-stratification weights have been applied for country level analysis: w4eq11 (n=9844).
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Across the 11 countries,
younger Europeans are generally
more likely than older Europeans
to believe that having wealthy
parents is essential or important
for getting ahead in life (36%
compared with 31%;
Figure 4).

This generational
gap is particularly
pronounced in the
United Kingdom,

exceeds that of

those aged 35 and over by
more than 21 percentage
points (59% versus 37%).

‘ ‘ Overall, the
results show that in
most places younger
generations feel that
success depends
where the share of more on the financial
respondents under support a family can
35 holding this view provide. , ,

Smaller, though still notable,
gaps are also evident in Austria
and Iceland. In a few countries,
such as the Czechia, Poland
and Slovenia, older respondents
are more likely to think family
wealth plays a big
role, though the
differences are
small in the case of
Slovenia.

Overall, the results
show that in most
places younger
generations feel
that success
depends more on the financial
support a family can provide,
perhaps reflecting wider
concerns about rising living
costs, housing affordability and
limited opportunities for their
generation’s upward mobility.
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Figure 4. Coming from a wealthy family is essential or very important for
getting ahead in life, percentage of respondents
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Source: CRONOS-3, Wave 1 (2024). Post-stratification weights have been applied for country level analysis: wieq9 (n=9773).
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A closely related issue is wealth
inequality. Figure 5 shows, on
the left y-axis, the share of
respondents in each country
who believe that
differences in wealth

average level of
anger these
differences evoke,
measured on an
11-point scale from
0 to 10. There are
significant cross-
country differences
in the share of
respondents who believe wealth
differences are too large,
ranging from around 12% in
Czechia to over 50% in Hungary.

‘ ‘There are

are too large, and, on Significant cross-
the right y-axis, the ~ country differences
in the share of
respondents who
believe wealth
differences are

too large, ranging
from around 12% in
Czechia to over 50%
in Hungary.,

While countries with the highest
shares, such as Portugal and
Hungary, also exhibit relatively
high levels of anger, the
relationship between
these two measures
is not strictly linear.
The intensity of
anger can vary
considerably even
among countries with
similar perceptions
of inequality: for
instance, Finland

and Poland show
comparable views on
wealth differences,
yet respondents in Poland
report far less anger. In the
pooled data, those who do not
consider wealth differences
excessive outnumber those who
do at anger levels from 0 to 7,
whereas at the highest anger
levels of 8 to 10, the reverse is
true.
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Figure 5. Views on differences in wealth by country, share of respondents
(left axis) and level of anger on a 0-10 scale (right axis)
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Source: CRONOS-3, Wave 1 (2025). Post-stratification weights have been applied for country level analysis: wieq7 (n=9766),
wleq8 (n=9748).
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Explaining who supports an inheritance tax

When individuals see wealth
differences as too large — and
when younger cohorts feel
family wealth increasingly
shapes opportunity — the next
qguestion is what, if anything,
should be done about it. This
section looks at support for
taxes that could redistribute
wealth, including inheritance
and capital gains taxes.

Figure 6 shows how publics
split between support (“Strongly
in favour” and “Somewhat in
favour”), opposition (“Strongly
against” and “Somewhat
against)”, and neutrality
(“Neither”) toward the

inheritance tax across countries.

In every country, opposition is
larger than support, though the

balance varies across countries.

Opposition is especially high

in France, the UK, Slovenia,
Portugal, and Hungary, while
Finland and Austria have
comparatively higher levels of
support. Czechia stands out for
its exceptionally large “neither”
group, indicating greater
uncertainty or ambivalence
regarding inheritance tax.

Using the data of wave 4 of
CRONOS-3, we examine what
determines public attitudes
towards inheritance taxation. We
test the degree to which support
for or opposition to inheritance
taxes is instrumental, i.e.

by financial self-interest, or
ideological, i.e. resulting from a
value of judgment. In the former
case, we would expect to see
those that have received, expect
to receive, or believe they will
leave inheritance to their heirs
to support inheritance taxation
to a smaller extent than their
counterparts, out of a wish to
avoid paying taxes (or out of

a wish to have one’s children
avoid paying taxes). In the latter
case, if support is determined
ideologically, we would not
expect a respondent’s personal
experience with inheritance

to affect their support or
opposition to the policy.

The logistic analysis results
presented in Table 1 reveal that
the answer is more complex,
with both instrumental and
ideological factors playing a
role in shaping support for
inheritance taxation.
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Figure 6. Support and opposition to an inheritance tax
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Source: CRONOS-3, Wave 1 (2025). Post-stratification weights have been applied for country level analysis: W4eq10 (n=9791).
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The results are expressed in
percentages, indicating how the
odds of supporting inheritance
taxes change when comparing
one group to another.

On one hand, individuals

who consider themselves
extremely or very likely to leave
an inheritance to their heirs

are significantly less likely

to support inheritance taxes,
even after controlling for age,
gender, education, and political
orientation (political orientation
is proxied by support for a
wealth tax, preferred levels of
capital gains, and real estate
taxation, assuming that support
for higher taxes aligns with a
left-leaning position).

Specifically, the odds of
supporting inheritance taxes
are 14% lower for those likely to
leave an inheritance compared
with those who are not. This
pattern aligns with instrumental,
self-interest—based reasoning,
as respondents appear to

prefer passing on the full value
of their wealth to their heirs.

On the other hand, individuals
who have already received, or
expect to receive, an inheritance
are significantly more likely to
support inheritance taxes, with
a 44% and 39% higher likelihood
of support, respectively, even
after controlling for age,

gender, education, and political
orientation.

This suggests that, unlike

their views on potential
inheritance taxes for their
children, individuals’ positions
on inheritance taxes are

not solely driven by self-
interest. The reasons behind
this greater willingness to

be taxed on inherited wealth
compared with less fortunate
counterparts remain unclear,
and the possibility of a spurious
correlation cannot be ruled out.

Ideological orientation (a
composite measure of attitudes
toward wealth, real estate,

and capital gains taxes) has
the strongest influence on our
dependent variable.

14 | Infra4NextGen: European Attitudes to Wealth Inequality and Wealth Taxation



Table 1. Determinants of support for inheritance taxation

Factors Impact on Support (odds ratio)

Likely to leave inheritance 14% less likely to support (0.86)

Ever received inheritance 44% more likely to support (1.44)

Expect to receive inheritance 39% more likely to support (1.39)

35 years old or above 21% more likely to support (1.21)

Female 34% less likely to support (0.66)

High level of education 70% more likely to support (1.7)

Right-wing political orientation 82% less likely to support (0.18)

Source: CRONOS-3 Wave 4 (n=10026).

Note: The table shows regression results for all countries combined. The dependent variable equals 1 for respondents who support an inher-
itance tax and 0 for those who are neutral or opposed. Bracketed numbers show the odds ratio for each independent variable: values above
1 indicate a higher likelihood of supporting the tax, values below 1 indicate a lower likelihood, and 1 indicates no difference. Only statistically
significant results are reported.

Right-wing respondents are 82%
less likely to support inheritance
taxes than their left-wing
counterparts, suggesting that
ideological considerations often
outweigh self-interest in shaping
support or opposition to the
policy, regardless of inheritance
status.

Several socio-demographic
patterns also emerge: men,
older individuals, and those
with higher levels of education
are significantly more likely to
support inheritance taxes.
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The country-level results are
presented in Table 2. None
of the surveyed countries
have a majority in support of
inheritance taxation,
underscoring the
policy’s relative
unpopularity

(Figure 6). Smaller
sample sizes mean
that statistical
significance is

not reached for

all country-level
logistic regressions.
Nevertheless, three of the eleven
countries show a significant
negative association between
the belief that one will leave an
inheritance to heirs and support
for the tax, while four countries
show a significant positive
association between having
received or expecting to receive
an inheritance and support for
its taxation.

‘ ‘ ...four countries
show a significant
positive association
between having
received or expecting to support the tax,
to receive an
inheritance and
support for its
taxation. , ,

In conclusion, both self-
interest and value-based
motivations may explain support
for inheritance taxes in the
examined countries.
Respondents who
expect to leave an
inheritance to their
heirs are less likely

whereas those who
have received or
anticipate receiving
an inheritance are
more likely to favour
it. Demographic factors and
political ideology also play

a significant role in shaping
support, and overall popularity
varies considerably across
countries.
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Table 2. Support for inheritance taxation by personal relationship to
inheritance and by country

Countr Likely to leave Has received Will receive
y inheritance inheritance inheritance
Austria (309 E/:1I)ess likely | ]
Belgium ?10 g,)more likely | )
Czechia - i ?53 L/:zl;ass likely
Finland - - _
France 23% more likely | 117% more likely [ 83% more likely
(1.23) (2.17) (1.83)
Hunaar 70% less likely | 1.285% more
g9any (0.3) likely (13.85)
Iceland - - |
37% less likely 162% more likely |
Poland (0.63) (2.62)
Portugal - ?09 §1|)933 likely |
Slovenia - - |
United Kingdom |- ?13 éasr)nore likely (313 éagr)nore likely
Total 14% less likely | 44% more likely | 39% more likely
(0.86) (1.44) (1.39)

Source: CRONOS-3 Wave 4 (n=10026).

Note: The table shows regression results for each country. The dependent variable equals 1 for respondents who support an inheritance
tax and 0 for those who are neutral or opposed. Bracketed numbers show the odds ratio for each independent variable: values above 1
indicate a higher likelihood of supporting the tax, values below 1 indicate a lower likelihood, and 1 indicates no difference. Only statistically
significant results are reported.
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Wealth, capital gains and real estate taxes

Support for other types of wealth taxes

Aside from redistribution of
wealth through inheritance taxes,
there is a range of other types
of mechanisms to redistribute
wealth. In this section we
examine support or opposition
to an annual tax on wealth,

the capital gains tax and real
estate tax. Almost all CRONOS-3
countries have some form of
capital gains tax (CGT) and real
estate tax. Austria, Belgium,
Czechia, Finland, Hungary,
Iceland, Poland, Portugal,
Slovenia, and the UK generally
do not have a broad net wealth
tax, relying instead on CGT,

property taxes, and income taxes.

Belgium has a “stealth” wealth
tax on securities accounts, and
France and Portugal have a real
estate wealth tax on high value
properties. Because there is

a great deal of variation in the
use of these taxes across the
countries, we also measure to
some extent awareness.

Figure 7 shows levels of support
(“Strongly agree” and “Somewhat
agree”) and opposition (“Strongly
disagree” and “Somewhat
disagree”) to an annual tax on
wealth of wealthiest households.
Across all 11 countries, support
for an annual wealth tax on

the wealthiest households

is substantial, and outright
opposition is rarely the dominant
position. This level of support

is in contrast to the majority
opposition to an inheritance tax
in most countries. The countries
with the highest support and
lowest opposition to a wealth tax
are Hungary, France, Belgium,
Austria, Iceland, Portugal,
Slovenia. Considering both
strong and somewhat support,
these countries all show majority
support, with opposition generally
around one-fifth to one-quarter.

The public is more divided on the
wealth tax in the United Kingdom,
Finland, Czechia and Poland.
These countries show noticeably
higher opposition and/or larger
“neither” shares, especially
Poland (largest opposition) and
Czechia where there is a large
neutral segment and a sizable
opposition. These patterns
suggest political room for wealth-
redistribution proposals in many
settings where the publics are not
uniformly “anti-wealth-tax.” Where
publics are more divided (notably
Poland, Czechia, UK, Finland), it
implies wealth-tax legitimacy may
hinge more on perceived fairness
/feasibility than on a simple
“taxes are unpopular” story.
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Figure 7. Support and opposition to a wealth tax by country
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Source: CRONOS-3, Wave 1 (2025). Post-stratification weights have been applied for country level analysis: W4eq10 (n=9791).
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To understand what shapes
perceptions of a wealth tax,
respondents in CRONOS-3 were
asked about their subjective
feelings of wealth, i.e. to
consider all of their assets and
then to place themselves where
they were relative to others in
the country. Responses could
place themselves at

the bottom (0) or at ‘ ‘Taken together
with Figure 7, which
shows overall

high support for a
wealth tax, these
findings suggest that g oups, whereas
resistance is partly
something different driven by affluent
respondents seeking relatively low across
to protect their
interests. , ,

the top (10). While
respondents are
asked to consider all
of their assets, this
is still a subjective
measure of assets
and captures

than an estimate
of actual wealth or
household income.

Figure 8 shows the level of
opposition (somewhat against
plus strongly against) to a
wealth tax across countries,
broken down by subjective
wealth. In most countries,
people who perceive themselves

as wealthier are more likely to
oppose a wealth tax than those
who see themselves as lower-
wealth.

This “self-interest” pattern is
evident in Austria, Belgium,
Iceland, Slovenia, Finland,
Czechia, and the UK, where
the share opposing an annual
wealth tax rises as
perceived wealth
increases. In Poland,
opposition remains
high across all
perceived-wealth

in Hungary and
France opposition is

all wealth categories.

Taken together with
Figure 7, which shows overall
high support for a wealth tax,
these findings suggest that
resistance is partly driven by
affluent respondents seeking
to protect their interests. Even
so, in more than half of the
countries, opposition among
even the highest perceived-
wealth group remains below
one-third of respondents.
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Figure 8. Opposition to a wealth tax by perceived wealth and country
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Source: CRONOS-3, Wave 4 (2025). Post-stratification weights have been applied for country level analysis: w4eq10 (n=9791), wdeq1
(n=9809). Note: The 11-point scale of w4eq1 is broken down into 3 groups where 0 to 3 equals low wealth (21% of respondents), 4 to 7
equals mid-wealth (54% of respondents), and 8 to 10 equals high wealth (25% of respondents).
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Figure 9 shows opposition to an
annual wealth tax by household
income. The relationship
between opposition to the tax
and income also reflects material
self-interest, with higher-income
groups generally showing greater
resistance to the tax. This gap

is especially steep in Czechia
(31% to 52%), Finland (26% to
47%), and the UK (25% to 43%).
Hungary stands out as atypical,
with relatively high opposition
among low-income respondents
compared to those in the middle-
income group.

Overall, perceived wealth predicts
opposition in the same way
income does. In particular there
are similar levels of opposition
among high wealth and high-
income groups suggesting that
it matters how wealth inequality
and a wealth tax are framed.
From a policy perspective, these
findings point to the importance
of communicating that wealth
taxes primarily target the very
wealthy, rather than high-income
earners more broadly.

Other possible taxes on assets

or wealth that would serve to
redistribute wealth include capital
gains and real estate taxes.
Figure 10 compares the share of
respondents across the countries
who consider capital gains taxes
“too high” with those who hold the

same view of real estate taxes.
Overall, real estate taxes are seen
as too high far more often than
capital gains taxes in nearly every
country. The gap is particularly
pronounced in Czechia (48% vs.
17%), Belgium (41% vs. 19%),
Iceland (37% vs. 18%), and
Slovenia (36% vs. 21%). Portugal
stands out with the highest levels
of concern for both taxes (40%
for capital gains and 49% for real
estate), while Hungary reports
the lowest share viewing capital
gains taxes as too high (13%)
alongside relatively low concern
about real estate taxes (26%).
Austria is the main exception to
the general pattern, where capital
gains are slightly more often seen
as too high than real estate taxes
(22% vs. 19%).

Across most countries,
substantial shares of respondents
already believe real estate taxes
are too high, suggesting that
reforms increasing or expanding
property taxation risk being
perceived as burdening “ordinary
homeowners” and the middle
class rather than the wealthy. By
contrast, resistance to capital
gains taxation is generally lower,
indicating that it may represent

a more politically feasible
instrument for targeting key
channels of wealth accumulation
while facing less immediate
public opposition.
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Figure 9. Opposition to a wealth tax by household income and country
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Figure 10. Capital gains and real estate tax too high by country
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Topline Results

European Attitudes to Wealth Inequality and

Wealth Taxation

Daniel Bremer and Istvan Gyorgy, Tarki Social Research Institute,
and Susan Banducci, University of Birmingham

Conclusion

Intergenerational wealth transfers
are widely recognised as
important drivers of inequality,
yet public attitudes are complex
and sometimes contradictory.
Individuals acknowledge that
family wealth and inheritance play
a crucial role in getting ahead and
accumulating wealth, but fewer
consider it important to leave
inheritance themselves. This
contrast suggests that individuals
can perceive wealth inequality

as a structural issue without
translating it directly into their
personal experiences.

These relationships also

differ across social groups

and countries. Consistent

with concerns about housing
affordability and limited asset-
building, younger individuals

are generally more likely to see
inheritance as important and the
UK shows especially pronounced
generational difference, where
the gap between those under 35
and those 35 and over thinking
inheritance is important is 20%.

This reinforces concerns that
the Great Wealth Transfer will
entrench inequality amongst
younger cohorts. In the

few countries, where older
respondents are more likely to
emphasise family wealth, such
as several Central and Eastern
European countries, this may
indicate economic insecurity
among older adults or different
life experiences.

Taken together, these findings
point to a public that broadly
recognises wealth and inheritance
as drivers of unequal life chances,
but that seems to differentiate
between policy instruments that
involve taxing wealth. Of the taxes
we examined, inheritance tax
stands out as the least popular

of the measures assessed.
Across countries, net opposition
outweighs net support, and
strong opposition is particularly
pronounced in Belgium,

Hungary and Czechia. Subgroup
differences also suggest that self-
interest and social position shape
attitudes.
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Women, younger respondents
and those with lower levels of
education are less supportive of
inheritance taxation. Moreover,
patterns by individuals’
relationship to inheritance
indicate, contrary to a self-
interested explanation, that
those who anticipate receiving
an inheritance tend to be more
supportive.

By contrast, an
annual wealth tax
attracts broader
acceptance and
importantly less

‘ ‘ ..these findings point
to a public that broadly  articularly when
recognises wealth and
inheritance as drivers

However, opposition is higher
among those with higher
household incomes. Thus, the
legitimacy of wealth taxation
depends not only on inequality
perceptions, but also on
whether the tax is seen as
clearly targeted at the very top.

Overall, individuals can view
wealth inequality as a structural
problem while remaining
cautious about
specific taxes,

it is unclear
who will bear

intense opposition  of unequal life chances, the burden or

across all countries.
Even where
agreement is lower,

but that seems to
differentiate between
the pattern is often Policy instruments that

when taxation is
associated with

“ordinary” assets
such as housing.

one of ambivalence involve taxing wealth. , , Rather than

rather than uniform

rejection with sizeable “neither
agree nor disagree” groups.
The subgroup patterns are also
instructive,, opposition to a
wealth tax is not consistently
concentrated among those who
perceive themselves to be the
wealthiest in the country.

the wholesale
rejection often assumed in
accounts of public attitudes,
the CRONOS-3 data show
that people are aware of
wealth inequalities and there
is support for taxation to
remedy these inequalities, but
it depends on who is targeted
and what types of wealth are
affected.
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